Lilla Tiinde SAFI

Milan, Italy
lilla.safi@phd.unibocconi.it | linkedin.com/in/lilla-safi/

Research Interests

Banking and Financial Intermediation; Financial Stability; Bank Regulation; Liquidity Risk; Credit
Risk

Education

Bocconi University 2026 —
PhD in Economics and Finance - Finance Track

Corvinus University of Budapest 2018 — 2023
Economic and Financial Mathematical Analysis (Integrated Master’s Degree)

e Specialization: Financial Mathematics

e Cumulative average: 4.71 / 5.0

Research Experience

Master’s Thesis May 2023
“What We Have Learned from the 2023 Bank Failures”

e Estimation of the Basel III Liquidity Coverage Ratio (LCR) for U.S. commercial banks during
the early phase of the 2023 liquidity crisis

e Bank-level, quarterly balance sheet and income statement data obtained from the Federal De-
posit Insurance Corporation (FDIC), code written in R

e Supervisors: Gabor Kirthy, Andras Mikolasek

Scientific Student Conference Apr 2023
“Analysis of the Wirecard Scandal with Event Study Methodology”

e Event study analysis using data from Refinitiv Eikon, code written in STATA
e Supervisor: Gabor Neszveda

Scientific Student Conference Apr 2021
“How the Rise of FinTech Firms Affects the Stock Prices of Incumbent Banks Listed on the NYSE”

e Empirical asset pricing analysis using data from Refinitiv Eikon, code written in STATA
e Supervisor: Gabor Neszveda

Publication
e Safi, L. T., & Kiirthy, G. (2024). Analysis of the Liquidity Situation of the U.S. Banking
System in Light of the 2023 Bank Failures. Public Finance Quarterly, 70(4), 79-97. DOI:
https://doi.org/10.35551/PFQ_2024_4_3

Scholarships & Awards

Scientific Student Conference
e 2nd place, University Round, 2023 — qualification for National Round
e 4th place, University Round, 2021 — Special Award, National Round, 2023

MNB Scholarship of Excellence (issued by Hungarian National Bank)
e Awarded in 2019, 2020, and 2022
e Granted to approximately 3% of top-performing BSc and MSc students in economics

Teaching Experience

Teaching Assistant, Corvinus University of Budapest
e Responsibilities included holding consultations, assisting with test preparation, and correcting
exams and written assignments
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e Subjects: Microeconomics, Linear Algebra, International Economics, Financial Modelling, Ad-
vanced Financial Theory

Work Experience

Morgan Stanley Hungary, Budapest Sept 2023 — May 2026
Associate Jan 2026 — May 2026
Quantitative Risk Analyst Sept 2023 — Dec 2025

e Credit Risk Analytics and Rating Analytics (IRB models)

e Development and maintenance of credit rating models for Broker-Dealers, Private Equity Funds
and Pension Funds

e Database queries in SQL, data preparation, visualization, modelling, back-testing, and monitor-

ing in Python

Preparation of technical materials for senior colleagues and external stakeholders

Participation in ECB regulatory examinations and remediation of model risk and audit findings

IT implementation and UAT of rating models

Contribution to improving data preparation, visualization practices, and codebase consistency

MagNet Bank, Budapest Sept 2022 — Apr 2023
Corporate Risk Management Intern

e Monitoring of companies with project loans

e Process development and automation in Excel-VBA

e Preparation of executive summaries and data visualizations on the project loan portfolio

Corvinus University of Budapest Feb 2022 — Sept 2022
Intern, Cabinet Office of the Rector
e Research assistance: data collection, analysis, and visualization for a research conference presen-
tation on balance of payments; Literature review on spontaneous dollarization and euroization
e Preparation of executive summaries and visual materials
e Support in building international university relationships

Extracurricular Activities

Student Ambassador, Corvinus University of Budapest
e Represented the university and the major at open days, education fairs, and roadshows

President, GEM — Student Organization for Economic Analysts and Mathematicians
e Academic student organization with 100+ members
e Organization of academic talks, career events, competitions, and extracurricular courses
e Development of corporate relations and alumni network

Head of Corporate Relations, FAKT College for Advanced Studies
e Organization of conferences and moderation of academic talks

Skills

Programming & Software:
e Python, SQL, Excel (advanced), R, MATLAB, STATA, VBA, SPSS, Refinitiv Eikon

Languages:

e Hungarian: Native
e English: IELTS C2 (8.5/9), 2025
e German: Goethe Institute C1, 2017, Financial Professional C1, 2019

Test Scores & Certifications

e GRE (2025): Verbal 161, Quantitative 170
e CFA Level I: 2024
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